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MAINE STA'rE LIBB.Ag 
A Labor Market Information Newsletter on Maine Economic Activity 
HOUSING CONSTRUCT! OtJ EMPLOYMENT AND THE PR I ME INTEREST RATE 
THE PRIME INTEREST RATE, ALTHOUGH NOT DIRECTLY RESPONSIBLE FOR INTEREST RATES ON HOUSING 
LOANS, PROVIDES A GOOD INDICATION OF GENERAL INTEREST RATE TRENDS. THE GRAPH ON PAGE 6 
SHOWS THE RELATIONSHIP BETWEEN THE PRIME RATE AND EMPLOYMENT IN THE MAINE HOUSING CONSTRUC-
TION INDUSTRY. EMPLOYMENT APPEARS TO LAG BEHIND THE PRIME RATE BECAUSE OF THE INHERENT 
TIME GAP BETWEEN THE START AND COMPLETION OF A CONSTRUCTION PROJECT. FOR EXAMPLE, AS IN-
TEREST RATES RISE, DEMAND FOR NEW HOMES DECREASES. HOWEVER, BUILDERS ARE STILL ENGAGED IN 
PREVIOUSLY ORDERED CONSTRUCTION. NORMALLY, WORKERS ARE LAID OFF WHEN OLD ORDERS ARE COM-
PLETED AND NEW ORDERS FAIL TO COME. 
THE EMPLOYMENT FIGURES ARE THE YEARLY AVERAGE EMPLOYMENT IN MAINE FOR GENERAL CONTRACTORS 
(SIC 15) AND SPECIAL TRADE CONTRACTORS (SIC 17) AS DEFINED IN THE 1972 STANDARD INDUSTRIAL 
CLASSIFICATION (SIC) MANUAL. SIC 15 INCLUDES RESIDENTIAL AND NONRESIDENTIAL BUILDING CON-
STRUCTION; SIC 17 INCLUDES THE PLUMBING, ELECTRICAL, AND ROOFING TRADES. THESE TWO INDUS-
TRIAL CLASSIFICATIONS CONTAIN THE MAJORITY OF PERSONS INVOLVED IN HOUSING CONSTRUCTION. 
THE PRIME RATE FIGURES ARE A YEARLY AVERAGE OF RATES LISTED BY THE SURVEY OF CURRENT BUSI-
NES~ !/ INTEREST RATES PEAKED AT 11 PERCENT DURING THE 1974 ENERGY CRISIS/RECESSION, FELL 
UNTIL 1976, AND HAVE RISEN SINCE. AS THE GRAPH SHOWS, EMPLOYMENT IN HOUSING CONSTRUCTION 
APPEARS TO HAVE CONSISTENTLY REACTED TO THE CHANGING INTEREST RATES. IT SEEMS UNLIKELY 
THAT EMPLOYMENT IN THE HOUSING CONSTRUCTION INDUSTRIES WILL INCREASE AS LONG AS INTEREST 
RATES REMAIN HIGH . 
.. !/ "SELECTED INTEREST RATES," SURVEY OF CURRENT BUSINESS, U.S. DEPARTMENT OF COMMERCE, BUREAU OF ECONOMIC 
ANALYSIS, VOL. 55, JANUARY 1975, P. 15; VOL. 59, MARCH 1979, P. 3; VOL. 61, JULY 1981, P. 7. 
(CONTINUED ON PAGE 6) 
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Labor Turnover Rates . Maine Manufacturing Industries Ill Per 100 Employees 
ACCESSION RA T ES 
Total New Hires 
INDUSTRY TIT LE Jul y June Jul y July June July July 
1981 1981 1980 1981 1981 1980 1981 
Manufacturing . ... . ...... ... 4.6 5.7 5.5 3.2 4.2 3.4 l. 2 
Durable Goods . . . ........ .. 3.5 5.5 3.7 2.6 4.0 1.9 0.7 
Lumber and Wood Produ cts .. 5.3 9.2 7.5 3.2 5.5 3.3 1.8 
Metals and Machi nery .. . .. .. 2.0 3.5 2.5 l. 7 2.9 l . 7 0.1 
Other Durab le Good ....... 3.3 4.1 1.0 3.1 3.8 0 . 6 0.2 
Nondurable Good . .. .. ..... . 5.4 5.9 6.8 3. 6 4.3 4.4 1.6 
Food and Kindred Produc ts . .. 13. l 11. 9 14.0 5.3 7. l 7. l 7. 8 
Tex tile Mill Products .. . ..... 6.1 5.2 6.2 5.0 4 .4 3. 7 0.7 
Ap parel .. . ... ... ...... . 4.4 3.9 6.3 3. 9 3.4 3.7 0.4 
Paper and All ied Product . . . . 1.4 2.8 1.6 1.1 2.0 1.0 0.2 
Leath er and Lea ther Products 6.1 7.2 9.9 5.0 5.8 9.0 1.0 
Other ondurable Goods . . . . 4.3 4.8 4.7 2.9 3. l 2.6 0.6 
Female Labor Force in Maine 
in Thousands 
ITEM 
La bor Force .. . . .... . .. .. . .. .... . 
Unemployed . ..... .. . .. . ........ . 
(Percent ) ... .. . . . .. . . . . . .... .. . . . 
Resident Em ployed ...... . . . ... .. . . 
Invo lved in Labor-Manage ment Disputes .. 
.l./ Preliminary es timates .J./ Revised 
This .11 Last .11 Year l./ 
Month Mo nth Ago 
217.5 
15 .6 
7.2 
201. 9 
0.0 
221. l 
23.0 
10.4 
198. l 
0.0 
214.3 
18.3 
8.5 
196.0 
0.2 
SEPARATION RATES 
Recalls Total Quits Layoffs 
June July July June July July June July July June July 
1981 1980 1981 1981 1980 1981 1981 1980 1981 1981 1980 
l. 3 1.8 3.9 3.8 5.9 l. 9 l. 9 2.1 1.3 1.2 2.9 
1.2 1.4 3.1 2.8 3.9 l .6 1.6 l. 6 0.8 0.4 1.6 
3.1 3.5 4.2 4.3 4.9 2.4 2.4 2.2 0.8 0.7 2. l 
0.3 0.4 2.9 2. 2 3.6 1.2 1.4 l. 5 1.0 0.2 1.1 
0.3 0.3 2.4 2.0 3.2 l. 2 1.0 1.0 0.5 0.4 l. 9 
1.4 2. l 4.4 4.3 7.3 2. l 2.0 2.5 1.7 1.6 3.8 
4.7 6.7 6.5 12 .6 17.4 l. 7 2.4 3.3 4.3 9.8 12.9 
0.6 l. 5 8. 8 5.0 8.8 4.0 3.2 3.5 3.7 0.9 4.2 
0.5 2.6 4.4 2.7 3.0 2.8 1.8 2.4 0.9 0.0 0.1 
0.5 0.3 1.0 1.3 1.2 0.4 0.3 0.3 0.2 0.4 0.2 
1.3 0.7 5.7 4.4 9.8 3.2 2.9 5.1 1.8 0.8 3.4 
1.4 2. l 2. 9 3. l 4.5 1.9 2.1 l. 6 0.4 0.5 2. l 
,,•ut '"'.r. 
m·· : 6 ~ . ~ Selected Employment Security Activities :z,i= "+"e ~ 
fJ'1t STll\\.\'> UI Benefit Payments 
in Million Dollars 
(Total Includes Maine's Portion of Extended Benefits) 
1978 
Total---
1979 
Extended - - - -
(right hand scale) 
1980 1981 
4 
in Thousands 
STATEWIDE 
This Last Year 
ITEM Month Month Ago 
Total Nonfarm Wage and Salary .1/ . ... . .... 431 .8 428.0 432 .1 
Total Manufacturing . ................. 116.6 111 .0 116 .1 
Durable Goods .................•.. 42.4 42.3 41.9 
Lumber and Wood Products ..2/ ....... 13.6 13.6 13.5 
Metals and Machinery .. . .. . ....... 16.7 16. 7 16.9 
Other Durable Goods :JI . . ....... . . 12 .1 12.0 11. 5 
Nondurable Goods ........... . ..... 74.2 68.7 74.2 
Food and Kindred Products ......... 10.4 9.4 12 .1 
Textile Mill Products .............. 8.2 7.4 8.0 
Apparel .............. . ........ 5.0 4.4 4.9 
Paper and Allied Products .......... 19.0 18.9 17.9 
Leather and Leather Products ........ 21. 9 19 .0 21.8 
Footwear (except Rubber) .•...... (18.4) (15. 7) (18 .4) 
All Other ........... . ........ (3.5) (3.3) (3.4) 
Other Nondurable Goods 1/ ........ 9.7 9.6 9.5 
Total Nonrnanufacturing .... . .......... 315.2 317.0 316 .0 
Contract Construction .............. 21. 5 22.0 22.6 
Transportation and Public Utilities ..... 19.8 19. 7 19.3 
Wholesale and Retail Trade . ......... 93.2 93.2 95.0 
Finance, Insurance, Real Estate ........ 17 .2 17 .2 17 .0 
Service and Other Nonrnanufacturing .... 86.8 87.3 85.6 
Government .............. . ...... 76.7 77 .6 76.5 
Federal ....................... (18.4) (18. 5) (18.2) 
State and Local j/ .............. (58.3) (59. l) (58.3) 
Involved in Labor-Management Disputes ..... 0.0 0.0 0.7 
80 
Unemployment Compensation 
Fund Balance in Millions 
(End of Month) 
Federal Advances Outstanding $31 , 576 , 9 7 7 
1978 1979 1980 1981 
PORTLAND SMSA LEWISTON-AUBURN SMSA 
This Last Year . This Last Year 
Month Month Ago Month Month Ago 
94.6 94.8 94.7 34.9 33.9 35.2 
18.5 18.5 18.9 11. 5 10. 7 12 .1 
7.4 7 .4 8.2 2 .1 2.0 2.2 
0_5 0.4 0.4 0 .1 0.1 0.1 
6.5 6.5 6.8 l. 7 1 . 6 1.8 
0.4 0.5 1.0 0.3 0.3 0.3 
11 .1 11 .1 10.7 9.4 8.7 9.9 
2.6 2.7 2.7 0.9 0.9 1.5 
n/a n/a n/a 1 .9 1.8 1. 9 
n/a n/a n/a 0.1 0.1 n/a 
n/a n/a n/a 0.6 0.6 0.6 
3.5 3.4 3.4 3.5 2.8 3.5 
n/a n/a n/a (3.2) (2.6} (3.3) 
n/a n/a n/a (0.3) (0.2) (0.2) 
5.0 5.0 4.6 2.4 2.5 2.4 
76 .1 76.3 75.8 23.4 23.2 23. l 
3.8 4 .1 3.9 1.3 1.3 1.3 
5.7 5.7 5.6 1.2 l. l 1.2 
26.9 26.5 25.9 8.2 8.2 8.5 
7.9 7.9 7.5 1.6 l. 7 1.6 
20.5 20.6 21.3 8.0 7.8 7.4 
11 .3 11. 5 11 .6 3 .1 3.1 3.1 (1 .4) (1 .4) (1. 5) (0.3) (0.3) (0.3) (9.9) (10.1) (10 .1) (2.8) (2.8) (2 .8) 
0.0 0.0 0.0 0.0 0.0 0.0 
1 /Employment figures relate to full - and part-time wage and salary workers in pay periods including the 12th of the month. Domestic workers in private households, proprietors, self-employed, and unpaid family 
workers are excluded. 2/Lumber and wood products, and furniture and fixtures are combined in the Portland series. 3 / Includes Standard Industrial Classification {SIC) codes: Statewide · 25 , 32, 37, 38; Portland . 
32, 37, 38 ; Lewiston· 25 , 32, 37. 4/lncludes SIC codes: Statewide · 27, 28, 29, 30, 39 ; Portland· 22 , 23 , 26, 27 , 28 , 29, 30, 39 ; Lewiston· 23 , 27 , '28, 29, 30, 39. 5 / Regular teachers are included in summer 
months whether or not specifically paid in those months. n/a · data not available in sufficient detail for publication. 
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Earnings and Workweek of Production Workers 
in Manufacturing Industries 
....--~--·~~~~~~·~~~--~-~--~~~·· 
AREA AND INDUSTRY 
STATEWIDE 
Manufacturing .. . ..... . . . ... . 
Durable Goods ............. 
Lumber and Wood Products 
Metals and Machinery ....... 
Other Durable Goods ....... 
Nondurable Goods ........... 
Food and Kindred Products ... 
Textile Mill Products . ...... 
Apparel ................ 
Paper and Allied Products .... 
Leather and Leather Products 
Other Nondurable Goods ..... 
PORTLAND SMSA 
Manufacturing ...... . ........ 
LEWISTON:AUBURN SMSA 
Manufacturing ............... 
AVERAGE WEEKLY 
EARNINGS 
This 
Month 
$270.28 
287.04 
269.28 
267.33 
336.58 
260.34 
217.59 
215.02 
180.56 
420.81 
188.78 
221 .34 
245.86 
212.80 
Last 
Month 
$271 . 35 
277. 60 
265. l 7 
255.08 
322.80 
267.30 
218.14 
213.79 
177 .39 
439.89 
184. 91 
229 .10 
251 .16 
221 .60 
Year 
Ago 
$240.60 
258.89 
252.05 
239.20 
295.80 
230 .00 
186.28 
195 .69 
169. l O 
378.51 
175. 78 
200.60 
229.88 
193.67 
AVERAGE WEEKLY 
HOURS 
This Last Year 
Month Month Ago 
40.4 40.2 40.1 
40.6 39.6 40.2 
40 .8 40.3 40.2 
39 . 9 38.3 39.8 
41.4 40.3 40.8 
40.3 40.5 40.0 
40.9 40.1 39.3 
40.3 40.8 40. l 
36.7 36.5 .38.0 
45.2 46.5 44.9 
36.8 36.4 37.4 
38.9 39.5 38.8 
38.0 38.7 38.7 
38.0 39.5 38.2 
AVERAGE HOURLY 
EARNINGS 
This Last Year 
Month Month Ago 
$6.69 $6.75 $6.00 
7.07 7 .01 6.44 
6.60 6.58 6.27 
6.70 6.66 6.01 
8.13 8.01 7 .25 
6.46 6.60 5.75 
5.32 5.44 4 .74 
5.27 5.24 4.88 
4.92 4.86 4.45 
9.31 9.46 8.43 
5 .13 5.08 4.70 
5.69 5.80 5 .17 
6.47 6.49 5.94 
5.60 5.61 5.07 
ANNUAL AVERAGE 
HOURLY EARNINGS 
1980 1979 1978 
$6.00 $5.42 $4. 91 
6.27 5 .61 5 .13 
6.08 5.49 5.02 
5.87 5.27 4.92 
7.09 6.26 5.63 
5.85 5 .31 4.79 
5 .01 4.65 4.25 
4.79 4.40 4.03 
4.49 4.15 3.83 
8.31 7.44 6 .71 
4.72 4.23 3 .88 
5.23 4.80 4.25 
5.85 5.32 4 .94 
5.08 4.66 4 .18 
U.S. Consumer Price Index 
...-----
BASE PERIOD 
(1967=100) All Items (CPI-U) 
This 
Month 
276.5 
Last 
Month 
274.4 
Year Last 
Ago Dec . 
249.4 258.4 
Percent Change for Past Month . . . . . . . . . . . . . . . . . . . . + 0 .8 
Percent Change from Last December . . . . . . . . . . . . . . . . . . + 7.0 
Percent Change from 12 Months Ago . . . . . . . . . . . . . . . . + l O. 9 
Labor Force, Employment and Une1nployment 
in Thousands 
UNEMPLOYMENT UNEMPLOYMENT 
Percent of 
AREAJj LABOR FORCE .Jj RESIDENT EMPLOYED Number Labor Force 
This Last Year This Last Year This Last Year This Last Year 
Month Month Ago Month Month Ago Month Month Ago Month Month Ago 
MAINE- Statewide . ....... 523.5 531 . 5 517. 9 491. 9 485.6 480.9 31.6 45.9 37.0 6.0 8.6 7 .1 
MAJOR LABOR MARKETS 
Bangor-Brewer LMA ...... 41,800 43, 100 40, 100 39,600 39,700 37,500 2,200 3,400 2,600 5.3 7.9 6.5 
Biddeford-Sanford LMA ... . 31,000 31 ,600 30,700 28,900 28,400 28,500 2, 100 3,200 2,200 6.8 10.1 7.2 
Lewiston-Auburn SMSA .... 37,900 38,700 38,300 35,300 34,400 35,200 2,600 4,300 3, 100 6.9 11. 1 8.1 
Portland SMSA .. ..... .. 91,700 93,700 91,200 87, 100 87,300 86,000 4,600 6,400 5,200 5.0 6.8 5.7 
OTHER LABOR MARKETS 
Augusta .. ............ . .. 29, 160 29,950 29,140 27,230 27,020 27,090 1 ,930 2,930 2,050 6.6 9.8 7.0 
Bath-Brunswick ... . ...... . . 23,240 23,740 21, 750 22,210 22,180 20,380 1,030 1 ,560 1 ,370 4.4 6,6 6.3 
Belfast ................ . . 11,010 10,450 10,960 10, 140 9,280 9,610 870 1, 170 1 ,350 7.9 11.2 12. 3 
Boothbay Harbor-Wiscasset .. 9,240 9,410 9, 140 8,780 8,800 8,600 460 610 540 5.0 6.5 5.9 
Calais-Eastport ............ 17 ,080 15,970 17, 100 15,890 14,340 15,800 1, 190 1,630 1 ,300 7.0 l 0.2 7.6 
Caribou-Presque Isle ........ 21, 160 21,890 21,250 18,610 18,730 18,500 2,550 3, 160 2,750 12. 1 14.4 12.9 
Central Penobscot ...... ... . 4,300 4,640 4,360 4, 110 4,310 4, 140 190 330 220 4.4 7 .1 5.0 
Dover-Foxcroft ............ 6,690 6,760 6,580 6,410 6,290 6,040 280 470 540 4.2 7.0 8.2 
Ellsworth ................ 23,180 21, 920 23,240 22,290 20,650 22,150 890 1 ,270 1,090 3.8 5.8 4.7 
Farmington .............. 12,800 13,600 12,780 12,020 12,270 11 ,850 780 1 ,330 930 6 .1 9.8 7.3 
Fort Kent-Allagash . . .... ... 4, 710 4,930 4,440 4,290 4,420 4,040 420 510 400 8.9 10.3 9.0 
Greenville ................ 1,370 1,390 1,250 1,320 1 ,300 1, 170 50 90 80 3.6 6.5 6.4 
Houlton .................. 4,780 5, 130 4,870 4,310 4,520 4,240 470 610 630 9.8 11. 9 12.9 
Lincoln-Howland . . ....... . 5,590 5, 770 5,290 5,300 5,290 4,940 290 480 350 5.2 8.3 6.6 
Livermore Falls ......... . .. 5,400 5,760 5,210 4,850 4,940 4,700 550 820 510 l O. 2 14.2 9.8 
Madawaska -Van Buren ...... 4,570 4,720 4,620 4,200 4,230 4, 180 370 490 440 8.1 10.4 9.5 
Mechanic Falls .. .......... 3,330 3,520 3,280 3,100 3, 120 3,010 230 400 270 6.9 11.4 8.2 
Millinocket-East Millinocket .. 5,980 6,230 5,840 5,730 5,880 5,590 250 350 250 4.2 5.6 4.3 
Patten -Island Falls . .. ... .. . 2,510 2, 730 2,500 2,320 2,470 2, 170 190 260 330 7.6 9.5 13 .2 
Rockland .............. .. 17, 710 17 ,680 18,010 16,900 16,550 16,910 810 1 , 130 1, 100 4.6 6.4 6 .1 
Rumford ................ 21,260 21,840 22,910 19, 730 19,410 21 ,070 1 ,530 2,430 1,840 7.2 11 .1 8.0 
Sebago lake Region _ ....... 13,450 13,500 12 ,960 12,790 12,600 12,030 660 900 930 4.9 6.7 7.2 
Skowhegan . .... ........ . . 20 , 130 19,560 19,610 18,490 17,540 17,760 1,640 2,020 l ,850 8.1 10. 3 9.4 
Kittery-York .... ...... ... . 23,260 23, 910 22,670 22,760 22,990 22,020 500 920 650 2. l 3.8 2.9 
Southwest Penobscot ........ 7, 110 7 ,310 6,990 6,470 6,250 6,020 640 1 ,060 970 9.0 14.5 13. 9 
Waterville ................ 22,120 22,160 20,990 20,770 20,380 19,690 1 ,350 1,780 1 ,300 6 .1 8.0 6.2 
OTHER 
NEW ENGLAND STATES 
Connecticut ............ n/a 1,605.3 1,616 .2 n/a 1,503.7 1 ,512. 5 n/a 101.6 103.7 n/a 6.3 6.4 
Massachusetts .......... 3,040.0 3,017.0 2,938.0 2,822.0 2,816.0 2,763.0 218.0 201.0 175 .0 7.2 6.7 6.0 
New Hampshire ...... . .. n/a 482.0 469.0 n/a 457.2 447 .1 n/a 24.8 21. 9 n/a 5.2 4.7 
Rhode Island ... . ...... . 467 .8 463.2 468.8 433.3 425.4 432.4 34.5 37.8 36.4 7.4 8.2 7.8 
Vermont ... . .. .. ...... 241.6 243.7 246.3 229.4 230.4 229.8 12 .2 13. 3 16.5 5.0 5.5 6.7 
NEW ENGLAND STATES .. n/a 5,811.2 5,738.3 n/a 5,432.7 5,384.8 n/a 378.5 353.5 n/a 6.5 6.2 
UNITED ST ATES 3/ .... .. 107, 771 108,408 106, 126 100,013 100 ,474 98, 115 7,758 7,934 8,011 7.2 7.3 7.5 
Area Definit ions Note 
LMA- Labor Market Area 
SMSA - Standard Metropolitan Statistical Area 
n/ a indicates that the information was not available at the time of printjng. 
Employment and un~mployment may not add to labor force due to rounding. 
Footnotes 
I/ Labor force, employment, and unemployment data for all areas not seasonally adjusted. Estimates made independently for each labor market area have been benchmark ed to and extrapolated from 
the Current Population Survey estimates for the s tate . All data adjusted to a place of residence basis . Excludes member of the Armed Forces. 
2/ Current and last month figures preliminary; year ago figures revised . 
3/ National estimates based 011 a sample of household visits; state estimates based on enlargements of e mployment figures reported . 
Mid-Month Insured Unemployment (Less Partials) 
ITEM 
Number of Continued-Week Claimants ........ 
Insured Unemployment Rate * ............... 
• Should not be confused with insured unemployment rates as 
defined in the Employment Security Law. 
This 
Month 
11, 217 
2.7 
STATEWIDE 
Last 
Month 
16,257 
3.9 
PORTLAND SMSA 
Year This Last Year 
Ago Month Month Ago 
13, 174 1 ,597 2, 157 1,785 
3 .1 2.0 2.6 2.2 
LEWISTON-AUBURN SMSA 
This Last Year 
Month Month Ago 
913 1 ,338 1, 150 
2.7 4 .1 3.4 
V1 
-0 
c: 
~ 
::::, 
0 
.r::. 
I-
c: 
..... 
Employment 
19 .0 
18.5 
18.0 
l 7. 5 
17.0 
16.5 
16.0 
15. 5 
15 .0 
14. 5 
14.0 
13. 5 
13.0 
12.5 
12 .0 
11. 5 
11 .0 
10.5 
.? 
MAI NE EMPLOYMENT IN HOUSING CONSTRUCTION AND THE U.S. PRIME I!ffEREST RATE 
ANNUAL AVERAGESJ 1973-1980 
1973 1974 1975 1976 1977 
Year 
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